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1975 COLLEGES AND UNIVERSITIES Chap. 29 
CHAPTER 29 
An Act to amend 
The Ministry of Colleges and Universities 
Act, 1971 
Assented to June 6th, 1975 
HER MAJESTY, by and with the advice and consent of the Legislative Assembly of the Province of Ontario, enacts as 
follows: 
1. The iifinistry of Colleges and Universities Act, 1971, being ~n1:."~ted 
chapter 66, is amended by adding thereto the following 
section: 
6e.-(1) Where a loan is made under section 6d, the ~~inlster 
Minister shall pay to a chartered bank in respect of each in&~~st 
guaranteed student loan that a student borrower is obliged 
to repay to that hank, interest thereon at the rate and for 
the period prescribed by the regulations and no interest is 
payable by a student on such guaranteed student loan in 
respect of such period. 
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(2) The Lieutenant Governor in Council may make rcgu- Regulations 
lations, 
(a) prescribing the rate of interest payable by the 
l\Iinister or a student borrower to a bank on a 
guaranteed student loan ; 
(b) prescribing the period that may lapse after which 
the principal amount of a guaranteed student loan 
and interest thereon shall commence to he payable 
by the student borrower; 
(c) respecting the subrogation of Her Majesty in right 
of Ontario to the rights of a bank with respect to a 
guaranteed student loan; 
(d) prescribing procedures to be followed hy a bank 
with respect to a guaranteed student loan;, 
(e) prescribing the provisions to be included in agree-
ments between borrowers and banks related to 
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(/) pro\'idi11g for the alteration of agreements between 
ho1TO\\'l'rs and banks and prescribing the conditions 
and conseq11cnccs of such alterations; 
(g) providing for the assignment or transfer by banks 
of agreements between borrowers and banks and 
prescribing the conditions and consequences of such 
assignments or transfers; 
{Jz) prescribing, in the event of default in the repayment 
of a guaranteed studen t loan, the measures to be 
taken by the bank and the procedures to be 
followed for the collection of the amount of the 
loan outstanding and accrued interest; 
(i) prescribing the method of determining the amount 
of any loss sustained by a bank as a result of a 
guaranteed student loan ; 
(j) prescribing the procedure to be followed by a bank 
in making a claim against t he l\Iinister; 
(k) prescribing the maximum number of years that may 
elapse after which the principal amount of a 
guaranteed student loan and interest thereon shall 
commence to be payable by the borrower; 
(l) providing for reports to be made to the Jiinister 
for the purposes of this Act , and prescribing the 
kind of information to be included in those reports. 
2 . This Act comes into force on the day it receives Royal Assent . 
3. This Act may be cited as The Ministry of Colleges and 
l.Jniversities Amendment Act, 1975. 
